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Lessee:
Reunion Potash Company
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One Stamford landing
Stamford, CT 06902

Potassium Leases
UTU-23950, UTU-23954,
[JTI-27905 and UTU 32676

NOTICE

Notice of Readjusted Lease

As provided in your potassium leases dated December l, l9M, and the regulations at 43 CFR 351L.25,
enclosed are the terms and conditions of your readjusted Federal potassium leases UTU-23950, UTU-
23954,WU-27905 and UTU-32676. The readjusted leases will become effestive December L,2004,
nnless objections are received. The next 2O-year readjusfrnent will be December 1,2024.

Currently these potassium leases are covered by a $53,000 statewide potassium bond. It has been
determined that the curre,nt bonding is sufficient.

Under the readjusted terms of the lease, the annual rental and minimum royalty payments are due in
advance before December l$ of each year. The rental rate remains at a rate of $1.00 per acre or fraction
thereof per year and the annual minimum royalty in lieu of production is set at a rate of $3.00 per acre or
fraction thereof per year. As provided at 43 CFR 3504.25,the rental paid for any lease year shall be
credited against the minimum royalty and production royalties for that year only. Therefore, the annual
rentaUminimum royalty payments due for the above listed lease is as follows:

kase
UTU-23950
UTU-23954
uru-27905
wu-32676

Rental
$2,560
$2,535
$ 236
$2,541

Minimum Royalty
$7,680
$7,605
$ 70t
$7,623

Total
$10,240
$ 10,140
$eM
$10,164
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Production royalty on the lease will be 2 percent ofthe quantity or gross value of the ouQut of potassium
compounds and related products at the point of shipment to market.

In accordance with 43 CFR 351I .26(a'),you have 60 days after receiving the proposed readjustment terms
to object. If we do not receive objection within 60 days, the proposed readjusted terms will be in effect.
If you file an objection, the BLM will issue a decision in response. If you disagree with the decisioq you
may appeal to the Interior Board of knd Appeals.

t -

l^trf;[*:H:1v Solid Minerals

Encl,osurs
Readjusted kase

Moab Field Office
Mr. towell Braxon, LIDOGM, Box 145801, Salt Iake City, Utah 84114-5801
Resource Development Coordioatiog Comrninee, ATTN: Mineral Leasing Task Force, 116 State
Capitol Building, Salt Lake City, Utah 84114
MMS, Solid Minerals Staff, MS 390B2,P. O. Box 25165, Denver, Colorado 80225{165
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